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l The Markets

Stock Movement

The stock market was again strong
yesterday, the most prominent ad-
vances being in a group of automobile
and automobile accessory issues, Chand-
ler Mators advanced 6% points, Fisher
Body 2%, and Electric Storage Battary
414, to the accompanimen: or repores
that these three companies would be
taken over by the General Motors Com-
pany, but, for that matter, nearly all
automobile stocks were strong.

General Motora

General Motors sold at 285%, and
closed at 23214, an advance of Blg
points, A visitor who just returned
yesterday from Wilmington finds that
in JduPont circles it has been deter-
Irined, if possible, to gather into the
General Motors Corporation fold the
Electric Storage Battery Company, the
Fisher Body Coxporation and Chandler
Motors. It is.possible that these will
be acquired by General Motors subsidi-
aries, and it is suggested that 1t 1s
probably on this technical basis that
certain denials of General Motors buy-
ing have been founded. In {he first
three months of this Year earnings
amounted to $21,626,594, against $10-
146,000 in the corresponding quarter of
1918. This result is sald to have been
attained despite the fact that the com-
pany was
into capacity production in ils automo-
vile and tracwor plants. Such produc-
tion 1s expected to be reached about
the middle of July.

The Bank Statement

Saturday’s bank statement was a
pleasing surprise. Last week'
of $856,000 had changed to &
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l BETHLEHEM STEEL

Affzirs of the Bethlehem Ste:l
Corporation discussed in the cur-
rent number of the Market
Review. Also late news and de-
velopments of many securities of
market interest, including

Producers & Refiners’ Corp. |
Nipissing Silver
International Mercantile
Marine
Houston (il
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War Finance Notes

The $200.000,£00 of 5 per cent one-
year notes issvied by the War Finance
Corporation, April 1, last, will shortly
be listed on the New York Stock Ix-
Application has been mude
and granted, but the official announce-
ment is awaited from the Wur Finance
Board. In the lust few days there
fins been more activity in these notes,
They wera issued just before the
Victory Lisderty Loan, and went knoek.
ing about the market for a time, They
at 997, As a bank invest-

ment th .y sre now practically a nine-
month ‘iote, a contingent obligation of
rernment, tax exemnt, and vield,

for t'aat reason, more to & bank than
9%, ger cent commercial papor
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Market Opinion

Trend 5till Upward
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A Resomption

We Took for a resumption of the up- |

ward tendency through lrading
markot should be 1n order for some
time. and we loook for much higher
the year.
We favor those stocks which have as
vet barely shared in the advance, The
lemote possibility that Germany may
not sign the peace terms, we regard aus
the most disturbing possibility, The
developments here should bear care-
ful watching—M. 8. McDonnell & Co,
Money Shortage

The plain unvarnished truth of the
matter which those speculatively in-
clined will do well to take to heart is
that conditions, present and prospec-
tive, ure putting such a strain on the
country’s credit resources that there is
simply no eonsiderable supply left over
for stock market putposes.—0dd Lot
Review,
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{ Brunswick-Balke-Collender
| Earned

$13.733 a Share in '18

The annual report of the Brunswick-
mpany for the year
| ended December 31,
|p1\z.u\ after charges of $1,162,662, which,
| after the deduection of F388,366 for pre-
{ferred dividend bayments, was equiva-
[lent to $13.75 a share, earned on the
0,000,000 common stock outstanding,
compared with $1,211,880 or $14.54 a
| share the year hefore,
Net profits last year apprepated §1,-

n

oz
for the preceding year. Sundry charges,
ete., amounted to $77,407. Holders of
the rommon stock roceived $00,000 in
dividend disbursements after which a

surplus of $734,196 wuas shown for the
YEHr.

Bonds of Newly ()rganizeﬂ
Packing Concern To Be Offered

An underwriting syndicate consist-
ing of Imbrie Co., and  other
bankers will offer for sale in the neur
future §16.000,000 debenture 6 per cent
bonds of the Allied Packers, Tne. The
debentures are part of a total author-
ized isaued of $25,000,000, due in 1939,

Limit on Curb Membership

Membership in the New Yoark Curh
Market Association will hereufter be
limited to 500, according to a vote
taken by the hoard of representalives
yesterduy. This wnction was in  line
with the nlans now under way for plac-
ing the Broad Street outdoor markel
under a roof.
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Regular Declarations

Fast Coast Fisherles Uompany—Regu-
ar quarterly dividend of 1% per cent on
tha praferred  stosk, ;m_\'nhi-- July 1 to
stuckholdern of yecard Junoe 5,

Hudson Trusk Company. —Tteguinr divi-
dend af L por nont, payabla Jubis G0,

MeAndrows & Forbes,— Heogular o
Iy dividends of 14 per cent on 1 pra-
wrred und 20 per cent on the cominon
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